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(LVDL &R +HDGTXDUWHUV 7RN\R &(2 +DQQRXQEWER WRKADIRPLQDQWO\
,QKHULWHG $O]KHLPHU 1HSMZBUNOHGLEOWYFRLWIWRQ 8QLYHUVLW)\ 6FKRRC
/JRXLKDV HBQG R H ILUVW BXBDMHPW X G\ WKHX VA XHERK H V W XTBW VZHAO\O W K H
HITHFW.\RILQ YHV W L DIDWILRQPWXEXOH ELQGLQJ NGWLERGOZ @GR PWOPXQW O\
LQKHULWHG $O]KHLPHUYV GLVHDVH ', $'

3HRSOH ZKR KDYH JHORHW/SF PXYW DWRREQ ¥R IGHYPHURIY$G IDKH® ZHO O OLNHC
GHYHORS V\PSWRPV DW DURXQG WKH VDPH DJH WKHLU DIIHFWHG SDUHQ
7KH PDMRU $' SDW KRORIGD YOH W BD WDPRQR LG $EVDR DU H J IQMXVWRILEULOOD L
WD QJDBAEBQWUDQHXURQDO DIJDOBPERMWIMIM REHWIDHKKYHG WR VSUHDG WKURXJKF

7KH SXUSRVFDRI1IW K*HH Q



(LVDL ,QF 8 6
/LEE\ +ROPDOQ

/[LEE\B+ROPDQ#HLVDL FRP

L QYHVWRU &RQWDFW
(LVDL &R /WG

L OYHVWRU 5HODWLRQV 'HSDUWPHQW
7(/

>1RWHV WR HGLWRUV@

1. $ERXRPLQDQWO\ ,QKHULWHG $O]$HLPHU 1HWZRUN

7KH ',$1 LV DQ LQWHUQDWLRQDO UHVHDUFK HIIRUW IREXVHG RQ GRP
'RPLQDQWO\ ,QKHULWHG $O]JKHLPHUTV G SOHONIHP H BTV $&/L\W KUDMHA DI RUIPVR |
PHPRU\ ORVV DQG GHPHQWWDSLEG DLMEB\WKKHBXDWON LQ WKHLU V WR V 7KH
OHVV WKDQ RI WKH WRWDO S®'SXIXHWLRR RRI VBKIR SRPLRDDWKYO\ ,QKHUL
1HWZRUNDOV' ,QEZ® LV WR ILQG VROXWLRQV WR WUHDW RU BOBYIRQWVWKL
RI $O]KHLPKIK TV$28 LV DQ LQWBXDOUAREMAQHUVKLS GHGLFDWHG WR C
PDQDJLQJ LQWHUYHQWLRQDO WKHUDSHXWLF WULDOV IRU LQGLYLGXDOV

2. $SERXABX 1H[*HQ VWXG\

7KH SXUSRVADKI MARMWX G\ LV WR DVVHVV WKH VDIHW\ WROHUDELOLW)\ E
RI LQYHVWLJDWLRQDO WKHUD S$HMDIXY LSHR SHGIHZ KR RWKIDY HRIDTH Q VWK X GA
VIPSWRPDWLF SDUWLFLSDQW\W WROMRESE BGRMWRIVEFHIGHE QHERB\IRU VL]
PRQWKV EHIRUH EHLQJ UDQGRPO\ DVVLMNBIG GWR.D ® URDUSIG BIE M BRW 6 H QDF
SODTXHV DFFXPXODW K HEW IIRQU B' WM KLW D/QUX G\ GHVLJQ DOORZV WKH UHVH
DP\ORLG UHPRYDO FOHDUV WK TDAXIRWRWKH PWMRQ PRFSWRRBRNEYH
SDUWLFLSDQWY ZLOO EH UDQGRPOWDX \GURH B UWR SIHFGHEER RVBKHDBIQMQQ L
OHFDQHPDE DGPLQLVWUDWLRQ %\ VWDJJHULQJ WKH GUXJV LQ WKLV ZD\
HITHFWV RIWDKH @UWIDORQH EHIRUH DVVHVVLQJ WKH ,HMWHKFHVS/UR P BYUKK\HD\VQ Z
VHFRQGDU\QMYGB®E SRVLWLYH LQ WKH DQDO\VLY WZR \HDUV DIWHU WKH
IRU DQRWKHU WZR \HDUV WR DVVHVV ZKHWKHU WKH GUXJ VORZV FRJQL
SDWKRORJ\

3. $ERXW (

$Q LOYHVWDIIMIERQWAEEXOH ELQGLQJ UHJLRQ O07.%5 E MIDQX) D5QHW HEORG\H G
GLVHDVH PRGLI\LQJ DJHQW IRU WDXRSDWKLHV LQFOXGLQJ VSRUDGLF $
( ZDV GLVFRYHUHG DV SDUW RJDWMKUIR Q HEVHHADZHHKQF RYODRHERQG 8QLYHUV L)
( LV GHVLIJQHG WR SUHYHQW WKH VSUHDGLQJ Rl WDX VHHGV ZLWKLQ

4. $ERXW /HFDQHPDE %$1

/IHFDQHPDE LV DQ LQYHVWLIJDWLRQDO KXPDQL]HGKARGQHRPFORW (RO D QMVLLED
UHVHDUFK DOOLDQFH EHWZHHQ (LVDL DQG %LR$UFWLF /HFDQHPDE VHC
VROXEOH MWRUWUHKIPWHY SURWRILEULOV WKDW DUH WKRXJKW WR FRQWU
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